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The financial statements are presented in the national currency – in thousands of Tajik somoni. 
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STATEMENT OF CASH FLOWS 

In thousands of Tajik Somoni  
31 

December 
2025  

31 
December 

2024 

    

CASH FLOWS FROM OPERATING ACTIVITIES:    
    
Profit before tax 74 181  60 136 

    
Adjustments for:    
    
    

Accrual/(reversal) of allowance for expected credit losses on NBT balances  10 539  8 346 
Accrual/(reversal) of allowance for correspondent accounts  2  - 

Accrual/(reversal) of allowance for expected credit losses 129 349  (46 928) 

Accrual/(reversal) of allowance for non-current assets held for sale (6)  (1 474) 
Accrual/(reversal) of allowance for other assets 2 092  (159) 
Accrual of vacation provision 6 971  - 
Depreciation of Property, plant and equipment and amortization of 
intangible assets 16 696  13 448 
Depreciation of right-of-use assets 5 174  5 086 
Unrealized losses/(gains) on foreign exchange transactions (4 405)  (860) 
Net increase in lease liabilities 8 450  18 188 
(Loss/(gain) on disposal of Property, plant and equipment 540  3 559 
Correction of prior period errors (2 496)  113 
Other              (93)  - 
    

    
Cash inflow from operating activities before changes in operating 
assets and liabilities 246 994  59 455 

    
Changes in operating assets and liabilities    
    
Increase/decrease in operating assets:    
    
Gold (39)  (19) 
Financial assets at fair value through profit or loss 108 120  (60 468) 
Loans to customers (318 064)  (347 841) 
Deferred tax assets (1 001)  (672) 
Due from banks and other financial institutions (1 335)  (969) 
Right-of-use assets (6 098)  (9 203) 
Non-current assets held for sale (181)  386 
Other assets (100 422)  18 403 

    
 Increase/decrease in operating liabilities:    

    
Financial instruments at fair value through profit or loss (107 925)  60 322 
Due to banks and financial institutions (356 726)  762 165 
Customer accounts (134 857)  (11 927) 
Deferred income (32)  (4) 
Other liabilities 8 494  (20 858) 

    
Cash outflow from operating activities before taxation, commissions and 
interest (663 072)  448 770 

    
Income tax paid (15 549)  (14 045) 

     




