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CLOSED JOINT STOCK COMPANY (SPITAMEN BANK)

STATEMENT oF MANAGEMENT,S RESPoNSlBlLlTlES FoR FlNANclAL STATEMENTS
FoR тнЕ YEAR ENDED зl DECEMBER 2024

Management is responsible fоr maintatnce of accounting rесоrds and рrераrаtiоп of financial statements that
fairly ассurаtеlу present the financial position of Closed Joint Stock Соmрапу "Spitamen Bank" ("the Bank") 31
as of DесеmЬеr 2024, as well as the results of their activities, cash flows and changes in equity fоr the уеаr then
ended,

These financia| statements have been рrераrеd in ассоrdапсе with lпtеrпаtiопа| Fiпапсiаl Rероrtiпg
Standards ("lFRS") and necessarily include amounts based on judgment and estimates.

lп рrераriпg financial statements, Management is rеsропsiЬlе fоr:

. рrореrlу selecting and applying accounting policies;
, presenting information, including accounting policies, iп а mаппеr that provides relevant, rеliаЬlе

соmраrаЬlе and understandable information;
, providing additional disclosures when compliance with the specific rеquirеmепts in lFRSs аrе

insufficient to епаЬlе usеrs to чпdеrstапd the impact of particular trапsасtiопs, оthеr events and
conditions оп the Bank's financial position and financial реrfоrmапсе; and. making an assessment of the Bank ability to continue as а going сопсеrп.

Management is also responsible fоr:

, designing, implementing and maintaining ап effective and sound system of internal сопtrоl, throughout
the Bank;

, maintaining adequate accounting rесоrds that аrе sufficient to show and explain the Bank's transactions
and disclose with reasonable ассчrасу at апу time iп the financial statements, and which епаЬlе them
to ensure that the financia| statements comply with lFRS;, maintaining accounting rесоrds in compliance with the legislation of Republic of Tajikistan and lFRS;, taking such steps as аrе rеаsопаЬlу available to them to safeguard the assets of the Bank;. preventing and detecting fraud and оthеr irrеgulаritiеs.

The financial statements of the Вапk fоr the уеаr ended 31 December 2024 was аррrочеd Ьу Management of
the Bank оп March 14,2025.

On behalf of the Bank's Management:

Navruz
chairman of the Bank

Gulamadshoev

lV?arch 14,2025
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lNDEPENDENT AUDlToRS, REPoRT

То Оwпеrs and Воаrd of Dirесtоrs of the Closed Joint Stock Соmрапу "Spitamen Bank":

Орiпiоп
We have audited the financial statements of the Closed Joint Stock Company "Spitamen Bank" (hеrеiпаftеr, fhe
Вапk), which соmрrisе the statement of financial position as at 31 DесеmЬеr 2024, апd the iпсоmе statement,
statement of соmрrеhепsiче income, statement of changes iп shareholders' equity and statement of cash flows
fоr the уеаr then ended, and notes to the financial statements, including а summary of significant accounting
policies.

ln оur opinion, the financia| statements ргеsепt fairly, in all mаtегiаl respects, the financial position of the Вапk
as at З1 DесеmЬеr 2024, апd its financial регfоrmапсе and its cash flows fоr the уеаr then ended in ассоrdапсе
with lnternational Fiпапсiаl Rероrtiпg Standards (lFRSs),

Basis for орiпiоп
We conducted очr audit in ассоrdапсе with lnternational Standards on Auditing (lSAs). Оur responsibilities
uпdег those standards аге fчrthеr described in the Auditor's responsibilities fоr the audit of the financial
statements section of our rероrt. We аrе independent of the Вапk iп ассоrdапсе with the lnternational Ethics
Stапdаrds Воаrd fоr Accountants' Code of Ethics fоr Professional Accountants (lESBA Code) together with the
ethical rеqчirеmепts that аrе геlечапt to оur audit of the financial statements in the Republic of Tajikistan, and
we have fulfilled оur other ethical responsibilities in ассоrdапсе with these геquirеmепts and the lESBA Code.
We believe that the audit evidence we have obtained is sufficient and аррrорriаtе to provide а basis fоr очr
opinion.

Кеу audit matters
Кеу audit matters аrе those matters that, in очг professionaljudgment, wеrе of most significance in оur audit of
the financial statements of the счrrепt реriоd. These matters wеге addressed in the context of оur audit of the
financial statements as а whole, and in forming очг opinion thеrеоп, and we do not provide а sераrаtе opinion
оп these mаttеrs, Fог each mаttвг below, оur description of how оur audit addressed the matter is provided in
that context,

We have fulfilled the responsibilities described in the Auditor's responsibilities fоr the audit of the financial
statements section of очr rероrt, including ln rеlаtiоп to these matters. Accordingly, оuг audit included the
регfоrmапсе of procedures designed to rеsропd to оur assessment of the risks of material misstatement of the
financial statements.

The rеsults of очr audit рrосеdurеs, including the рrосеdurеs реrfогmеd to address the matters below, provide
the basis for очr audit opinion оп the accompanying financial statements.
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Сrоwе Global is а leading intemational оrgапizаtiоп of separate and independent accounting апd consulting firms that may Ье licensed to
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liable оr rеsропsiЬlе fоr the professional services реrfоrmеd Ьу any оthеr mеmЬег.
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Кеу audit matteв How очr audit addressed it

lmpairment of loans апd advances fo cusfomers andproyjsion for credit related commitments

The significance of loans and advances to customers
and credit related commitments, and the inherent
uncertainty of thеir co|lectability makes impairment
allowance and the provisions for credit re|ated
commitments а key audit matter.

Significant judgment is песеssаrу to identify
imраirmепt events fоr loans and advances to
customers, as well as rесоgпizе the provision fоr
сrеdit геlаtеd commitments on а timely basls.

The calculation of the imраiгmепt allowance fоr
collectively assessed loans involves credit modeling
techniques that utilize significant unobservable
inputs and factors, such as iпtегпаl credit гаtiпgs,
ргоЬаЬilitу of default and loss-given-default
assumptions. The calculation of the impairment
allowance and provision fоr credit геlаtеd
commitments assessed on ап individual basis
геquirеs rесочеrаЬilitу assessments based on
significant uпоЬsеrчаЬlе inputs, such as the financial
регfоrmапсе of the counterparty, expected future
cash flows, collateral value, and other factors. The
use of different modeling techniques and
assumptions could рrоduсе significantly diffeгent
estimates of the impairment and ргочisiоп.

lnformation оп the impairment of loans and advances
to customers and credit геlаtеd commitments is
included in Note about the credits.

We focused on the following аrеаs during оur audit:

identification of imраirmепt events fоr signiflcant
соrроrаtе loans and credit related commitments;

co|lateral-sourced cash flows, iп rеlаtiоп to credit
ехроsurеs, including credit related commitments, with
signs of dеtеriоrаtiоп of credit реrfоrmапсе;

сrеdit imраirmепts on а collective basis.

Оur audit ргосеdurеs included an evaluation of the
methodologies used Ьу the Вапk iп identifying
imраirmепt events and calculating imраirmепt
allowatrce and credit related provisions, We also
регfоrmеd audlt рrосеdurеs to test, on а sample
basis, the timeliness of identification of the individual
signs of impairment. Fоr а sample of significant сrеdit
ехроsuгеs subject to individual imраirmепt
assessment, we inspected assumptions оп the
expected future cash flows, including the value of
соllаtеrаl. Fоr collectively assessed imраirmепt, we
tested the underlying сгеdit models, key inputs and
assumptions used. We also assessed whether the
disclosures in the financial statements about the
Вапk's impairment allowance and provision fог credit
related commitments аrе compliant with applicable
lFRS requirements.
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Other information included iп the Bank's Дппuаl Report 2024
Оthеr information consists of the iпfоrmаtiоп included iп the Вапk's Аппчаl Rероrt 2024 (the "Аппчаl Rероrt")
other than the financial statements and оur auditor's rероrt thеrеоп, Management is rеsропsiЬlе fоr the оthеr
information. The Annual Rероrt is expected to Ье made available to us after the date of this auditor's rерогt. Очг
opinion оп the fiпапсiа| statements does not сочеr the other iпfоrmаtiоп and we will not express апу fоrm of
аssчrапсе conclusion thereon.

ln connection with оur audit of the financial statements, очr responsibility is to rеаd the оthеr informatlon
identified above when it becomes available and, in doing so, to consider whether the other information is
mаtеriаllу inconsistent with the financial statements оr оur knowledge obtained in the audit оr otheмise арреаrs
to Ье materially misstated.

Responsibi l iti es of m ап а ge m епt f о r th е fi п а п ci а l sfafements
Management is rеsропsiЬlе fоr the рrераrаtiоп and fаir presentation of the financial statements iп accordance
with lFRSs, and fоr such iпtеrпаl сопtгоl as mапаgеmепt determines is песеssаrу to епаЬlе the рrераrаtiоп of
financial statements that аrе frее from material misstatement, whеthег due to fraud оr еrrоr.
ln рrераriпg the financial statements, management is responsible for assessing the Вапk's ability to сопtiпче as
а going сопсеrп, disclosing, as applicable, matters related to going сопсеrп and using the going сопсеrп basis
of accounting unless management еithеr intends to liquidate the Вапk оr to cease ореrаtiопs, оr has по rеаlistiс
alternative but to do so.

Дчditоr's responsib/lties for the audit of the financialsfafemeлfs
Оur objectives аrе to obtain rеаsопаЬlе аssчrапсе about whether the financial statements as а whole аге frее
from mаtеriаl misstatement, whether due to frаud оr еrrоr, and to issue ап auditor's героrt that includes очr
opinion. Reasonable аssчrапсе is а high level of аssчrапсе, but rs not а guarantee that ап audit conducted in
ассоrdапсе with lSAs wil| always detect а mаtеriаl misstatement when it exists. t\Лisstatements can arise from
frаud оr еrrоr and аrе considered mаtегiаl if, individually оr in the aggregate, they could rеаsопаЬlу Ье expected
to influence the есопоmiс decisions of users taken on the basis of these financial statements.

As рагt of an audit in ассоrdапсе with lSAs, we ехеrсisе professional judgment and maintain professional
skepticism throughout the audit. We also:

оr еrrоr, design and регfоrm audit рrосеdurеs responsive to those risks, and obtain audit evidence that is
sufficient and аррrорriаtе to provide а basis fоr оur opinion, The risk of not detecting а mаtеriа| misstatement
resulting frоm fгаud is higher than fог опе resulting frоm еrrоr, as fraud mау involve collusion, fоrgеrу, intentional
omissions, misrepresentations, оr the очеrridе of internal control.

аrе аррrорriаtе in the circumstances, but not fоr the рчrроsе of expressing ап opinion on the effectiveness of
the Вапкs iпtеrпаl сопtгоl.

estimates and related disclosures made Ьу management.

based оп the audit evidence obtained, whether а mаtеriаl uncertainty exists related to events оr conditions that
may cast significant doubt оп the Вапks abiliý to continue as а going сопсеrп. lf we conclude that а mаtеriаl
uncertainty exists, we аrе rеqчirеd to drаw attention in очr auditor's rерогt to the related disclosures in the
financial statements оr, if such disclosures аrе inadequate, to modify оur opinion. Оur conclusions аrе based оп
the audit evidence obtained up to the date of очr auditor's rероrt. However, fчtчrе events оr conditions may
cause fhe Вапktо cease to continue as а going сопсеrп,

disclosures, and whether the financial statements represent the underlying transactions and events in а mаппеr
that achieves fаir рrеsепtаtiоп.
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Auditor's responslbi/ifles for the audit of the financialsfafernenfs (continued)

activities within fhe Bankto express an opinion on the financial statements. We аrе responsible fоr the diгесtiоп,
supervision and реrfоrmапсе of the Вапk audit. We rеmаiп solely responsible fог оuг audit opinion,

of the audit and significant audit findings, including any significant deficiencies in iпtегпаl сопtrоl that we identify
during оur audit.

rеquirеmепts rеgаrdiпg independence, and communicate with them ail relationships and оthеr matters that may
rеаsопаЬlу Ье thought to Ьеаr оп оur independence, and whеrе applicable, related safeguards.

significance iп the audit of the financial statements of the сurrепt реriоd and аrе thеrеfоrе the key audit matters.
We describe these mаttеrs in оur auditor's rероrt unless law оr гegulation ргесludеs public disclosure about the
matter оr when, in ехtгеmеlу rаrе circumstances, we dеtеrmiпе that а matter should not Ье communicated iп
оur rероrt because the adverse consequences of doing so would rеаsопаЬlу Ье expected to outweigh the public
interest benefits of such а communication.

Rероrt оп the findings from the work реrfоrmеd iп ассоrdапсе with the requirements of Atticle 45 of the
Law of the RерuЬ/iс of Tajikistan No, 524 "Сопсеrпiпg Вапkiпg Дctivity" of 19 Мау 2009 (hereinafter, the
"Law")
Management of /he Валk is responsible fоr compliance of fhe Bank with the mandatory prudential ratios
(hеrеiпаftег, the "obligatory ratios") established Ьу the National Bank of Tajikistan (hеrеiпаftеr, the "NBT"), and
fоr the conformity of internal сопtrоl апd organization of the risk management systems of the Вапk with the
rеqчiгеmепts set forth Ьу the NBT in геsресt of such systems.

lп ассоrdапсе with the requirements of Агtiсlе 45 of the Law, during the audit of the financial statements fоr the
уеаr ended 31 December 2024, we determined:
1) Whether the Вапk complies as at 1 January 2025 with the obligatory ratios established Ьу the NBT;
2) Whether iпtеrпа| control and organization of the risk management systems of fhe Bank сопfоrm to the
requirements set forth Ьу the NBT fоr such systems in respect of the following:

bodies, fоr detecting and managing risks that аrе significant to the Вапk and fоr регfоrmiпg stress{esting; the
existence of а rероrtiпg system at the Вапk pertaining to its significant risks and capital;

significant to the Вапk,,

Bank's compliance with risk limits and capital adequacy геquirеmепts set forth in fhe Bank's iпtеrпаl documents,
and effectiveness and consistency of the application of the Вапk's risk management рrосеdurеs.

This wоrk included рrосеdurеs selected based on оur judgment, such as inquiries, analysis, rеаdiпg of
documents, соmраrisоп of the rеquirеmепts, procedures and methodologies approved Ьу the Bank with the
requirements set forth Ьу the NBT, and the recalculation, соmраrisоп and reconciliation of numerical values and
other information.
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Сопfоrmitу of iпtеrпаl control апd organization of the risk mапаgеmепf sysfems of the Вапk with the
req u i rеmепfs sef fodh Ьу the N ВТ i п respecf of sисh sysfems

Dесеmьеr 31, 2024 the Вапкs iпtеrпаl audit division was subordinated and accountable to the Воагd of
Directors and fhe Bank's risk management dерагtmепts wеrе subordinated оr accountable to the departments
that take the re|evant risks оссur (to the Board of Dirесtоrs).

the methodologies fог detecting and managing credit, mаrkеt, ореrаtiопаl and liquidity risks, that аге significant
to the Вапk, and stress-testing have Ьееп approved Ьу fhe ВапКs authorized bodies in ассоrdапсе with the
legal acts апd recommendations issued Ьу the NBT. We also found that, as at З1 DесеmЬеr 2О24, the Вапk
had а rероrtiпg system регtаiпiпg to credit, market, ореrаtiопаl and liquidity risks that wеrе significant to fhe
Bank and реrtаiпiпg to its capital.

department and iпtеrпаl audit division during the уеаr ended DесеmЬеr 31, 2024 with rеgаrds to the
management of credit, mаrkеt, ореrаtiопаl and liquidity risks of the Вапk complied with the Вапk's internal
documents, and that those rероrts included оЬsегчаtiопs made Ьу the ВапКз risk management depafiment and
iпtеrпаl audit division in rеsресt of the effectiveness of relevant risk management methodologies.

management bodies ol the Вапk included сопtrоl очеr compliance of the Вапk with iпtеrпаllу established risk
limits and capital adequacy requirements. Fоr the рurроsе of сопtrоl очеr the effectiveness and consistency of
the risk management рrосеdчrеs applied Ьу fhe Bank duriпg the уеаr ended DесеmЬеr З1,2О24, the Воаrd of
Dirесtоrs and executive management bodies of the Вапk rеgчlаrlу гечiеwеd the rерогts рrераrеd Ьу the Вапкs
гisk management department and internalaudit division.

The рrосеdurеs реrtаiпiпg to the iпtеrпаl сопtrоl and organization of the risk management systems wеrе
conducted Ьу us solely fоr the рчrроsе of determining the conformity of сегtаiп elements of the iпtегпаl control
and organization of the risk management systems о'f the Вапk, as listed in the Law and described above, with
the requirements set fоrth Ьу the NBT.

The engagement реrsоп оп the audit гesulting iп this independent auditor's rероrt is Sadriddin Shаrifоч/Раrtпеr
and Certified Рrасtiсiпg Auditor, qualification ceгtifrcate Ns 0000065 issued Ьу National Bank of Tajikistan.

Rahimbek Аkrаmоч
Auditor / I\Лапаgiпg Раrtпеr
"Сrоwе - ACG'LLC

П/аrсh 14,2о25

Сrоwо -АсG
меmьеr of сrоwе Global

Qualification ceгtificate of an аuditоr of the Republic of
Tajikistan, issued Ьу the Ministry of Fiпапсе of the Republic
of Tajikistan, пumЬеr 0000115 оп Арril 1 1, 2019.

Qualification сегtifiсаtе of ап auditor of the Republic of
Tajikistan, issued Ьу the National Вапk of Tajikistan,
пumЬеr 58 оп January 8,2014

State license оп audittng of the financial jnstitutions in the
Repub|ic of Tajikistan uпdеr the пumЬеr 0000149 issued Ьу the
National Bank of Tajikistan оп January 28,2022.

State license оп регfоrmiпg gепеrаl рurроsе audit activities in
Tajikistan uпdеr the пumЬеr 000164 issued Ьу the Ministry of
Fiпапсе of the Republic of Tajikistan оп ОсtоЬеr 29, 2021.
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CJSC <Spitamen Bank>
Fiпапсiа| statements
Fоr the уеаr ended December 31,2024

STATEMENT ОF PROFiT 0R LOSS АND OTHER COMPREHENS|VE |NCOME
FoR тнЕ YEAR ENDED DECEMBER 31,2024
(lп thousands of Tajik Sоmопi)

Notes Fоr the уеаr ended
December З1,2024

Fоr the уеаr ended
December 3'l, 2023

lпtеrеst income 22з,O7з
lпtеrеst expenses 27 (127,659)

27 1 60,1 98
(106.547)

Nef inferesf iпсоmе 95,414 53,65,|

commission iпсоmе 34,344
Commission expenses 28 (31,93s)

28 46,844
(26,470)

Net commission iпсоmе 2,406 20,373
(Ассruаl)/гесочегу of allowance for

expected сrеdit losses
Net gain on fоrеigп exchange

operations

Other income (expenses)

29

30

31

49,294

139,754

4,842

(8,450)

79,1 1 3

6,917
OPERATING lNCOME 291,709 151,604

Operating expenges 32 (230,880) (125,183)

PROFIT BEFORE OTHER OPERATING
PRovlSloNS 60,829 26,421

(Ргочisiоп)/rесоvеrу of provision fоr
imраirгцепt losses on оthеr transactions 29 (693) 1,27з
PRoFlT BEFoRE lNcoME тАх 60,136 27,694

lпсоmе tax JJ (14,045) (7.7з4\

NET PROFIT FOR ТНЕ YEAR 46,091 19,960

Оп beha]f of the Bank's Management:

Navruz
сhаirmап of the Bank

Маrсh 14,2025 Маrсh 14,2025

Gulamadshoev
chief accountant

The notes on pages 13-6З fоrm an integral рагt of the financia| statements,



CJSC <Spitamen BankD
Financial statements
Fоr the уеаr ended December З1,2024

STATEMENT оF FlNANclAL PoSlTloN AS Ат DECEMBER 31, 2024
(lп thousands of Tajik Somonl)

Notes As of December 31 ,2024 As of December3l, 2023

ASSETS
cash and balances with National

bank of Tajikistan

Gold
Due fгоm banks and other

financial institutions
Financial assets designated at

fаir value thгоugh рrоfit оr loss
Loans to customers
Fоrесlоsеd assets
lnvestments
Рrорегtу and equipment
Right-of-use assets
lntangible assets
Dеfеrrеd tax assets
оthеr assets

а

о

10

1 ,2з3,133
92

244,12з

119,720

1,255,440
(522)

81

153,268

13,117

21,090
1,728

434,802

7з

277,695

59,252

860,237
(1,054)

81

63,078
9,000

23,877
1,057

11

12
4а

14

15

16

17

зз
18 59,868 77,556

TOTAL ASSETS 3,101 .1з8 1.805.654

LlABlLlTlES AND EQUlTY
L]abilities

Due to banks and financial
institutions

Financial liabilities designated at
fair value through profit оr loss

customer accounts
Воrrоwiпgs
suboгdinated debt
Lease liabilities
Dеfеrrеd income
other liabilities

19

20

21

22

23

16

24

25

в39,1 65

1 19,735

812,04в
898,539
40,52з

17,з10
46

77,054

59,414
816,042
555,369
39,446

9,835
51

82,52461,647
Total liabilities 2.789,014 1,639,734

Equity
Share capital
Reserve оп revaluation of РрЕ
other rеsеrчеs
Retained еаrпiпgs
Additional capital

26 1 30,1 82

4,966
19,63з

107,343

50,000

80,1 82

4,966
19,6зз
61 ,1 39

Totalequity 312,124 165,920
ToTAL EQUlTY AND L|ABlLlTlES 101 138 101 138

ffiжmоп behalf of Фiч

ье;

Gulamadshoev
chairman of the Bank

Магсh 14,2025

chief accountant

l\Лаrсh 14,2025

The notes on pages 13-63 fоrm ап iпtеgrаl part of the financial statements.
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CJSC <Spitamen Bank,)
Financial statements
For the уеаr ended December 31,2024

STATEMENT ОF CASH FLOWS
FoR тнЕ YEAR ENDED DECEMBER 31,2024
(lп thousands of Tajik Sоmопi)

For the year ended
December 31,2024

Fоr the year ended
December 31,2023

Cash flows from operating activities
profit before tax
Adjustments fог:
Amortization of рrореrtу, plant and equipment,
intangible assets and righbof-use assets
Changes in ассrчеd interest
UnreaIized losses оп foreign exchange
tгansactions
Rесочегу of allowance for impairment of interes!
Ьеаriпg assets
Ассrчаl of allowances fоr imраirmепt of оthеr
transactions
profiuloss frоm the sale of assets held fог sale
Loss оп disposal of рrорегtу, plant and equipment
Cash inflows from operating activities before
changes in operating assets and liabilities

60,1зб

18,534

з,825

(859)

(49,294)

693
(1,041)

7

32,001

27,694

17,07з
4,686

6,145

(469)

7,646

62,775

Changes iп operating assets and liabilities
l псrеаsе/dесrеаsе iп operating assefs:
Dесrеаsе of obligatory rеsеrчеs in NBT
lпсrеаsе/dесrеаsе in due frоm banks and оthеr
financiaI instltutions

lпсrеаsе of loans to customers
Decrease/|ncrease of оthеr assets
l псrе ase/d е cre ase i п о ре rati пg l i аЬ il ities :
Decrease/lncrease due to banks and financial
institutions

lпсrеаsе in customer accounts

lпсrеаsе/dесrеаsе of other IiabiIities
Cash outflow from operating activities before
taxation

(8,346)

15,678

(з49,734)

(43,287)

7в2,111
(3,994)

49,960

454,389

(1 1,579)

(31,721)

(299,306)

(40,015)

40,025

306,444

59,774

86,397

lпсоmе tax paid

Net cash outflow from operating activities
(12,896)

441,49з
(7,835)

78,562

ll



CJSC <Spitamen BankD
Fiпапсiаl statements
Fоr the уеаr ended December З1, 2024

STATEMENT ОF CASH FLOWS
FoR тнЕ YEAR ENDED DECEMBER з,1,2024
(lп thousands of Tajik Sоmопi)

Fоr the year ended
DесеmЬеr 31,2024

Fоr the уеаr ended
December 31,2023

Cash flows from investing activities
purchase of РрЕ
Рuгсhаsе of intangible assets
рrосееds frоm the sale of assets held fог sale
Net cash (outflow)/inflow from investing
activities

(103,797) (10,687)

(11,624)

Cash flow frоm financing activities
lncrease/(decrease) frоm subordinated debt
lпсrеаsе frоm borrowings
Payment of lease liabilities
Rep|enishment of shаrе capital

Net саsf; inflow from financing activities

1 ,166
з4з,171
(10,712)

100,000

433.625

(5,693)

(7,380)

(11,622)

{24.695)
lmpact of changes iп the fогеigп сurrепсу
exchange rаtе on cash balances in fоrеigп
сurrепсу 770 (1,408)

Net increase/decrease in cash and cash

Cash and cash equivalents,
at the beginning of the year 641,349 в11,201
Cash and cash equivalents,
at the end of the year

On behalf of the Bank's Management:

сhаirmап of the Bank

Маrсh 14,2025

The notes оп pages ,13-63 fоrm ап

[Vlarch 14,2025

integral part of the financial statements.

12

GuIamadshoev
gФ
ý'лiP*i:

,.)r;

641.349


